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If the legacy is of specific articles (e.g. furniture
or jewellery) the value is in most cases fixed by
valuation.

In the cases of ordinary specific legacies no
difficulty should be experienced in preparing and
passing the necessary account. The receipt should
be filled in and the duty paid before the legacy
is paid or handed over.

In the case of an annuity, the value is ascer-
tained by capitalising the annuity according to
the age of the annuitant by reference to the
tables to the Succession Duty Act, 1853. This
Table is shown on page 39.

The duty on annuities may be paid by four
equal yearly instalments, the first to be due
twelve months after the death. Interest on the
whole unpaid duty has to be added to the second
and subsequent instalments. If the annuitant
dies before all the instalments are paid, the duty
is payable on the annuity then already accrued.
If the will contains a bequest of a stated sum of
money for the purchase of an annuity, duty is
payable on that sum, but if the direction is to
purchase an annuity of a stated amount, then,
duty is payable on the capitalised value calculated
according to the Succession Duty Act Table set
out on opposite page.

Intimations as to claims for legacy and other
duties are given by the authorities after they have
had an opportunity of considering the will and
the inland revenue affidavit. These intimations,
or rather, claims, always indicate the numbers of
the forms necessary to be carried in for payment
of the duties claimed.